89060

m990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

L Initial return
Amended return

D Initial return of a former public charity
m Address change

D Final return

m Name change

Name of foundation

TRULL FOUNDATION

A Employer identification number
23-7423943

B Telephone number (see page 10 of the instructions)

Number and street (or P.O. box number if mail is not delivered to street address)

404 FOURTH STREET

Room/suite

361-972-5241

C If exemption application is pending, check here P D

City or town, state, and ZIP code

PALACI10S

X 77465

D 1. Foreign organizations, check here

>
2. Foreign organizations meeting the

H Check type of organization: Section 501(c)(3) exempt private foundation
H Section 4947(a)(1) nonexempt charitable trustm Other taxable private foundation

85% test, check here and attach computatiorp» D

E If private foundation status was terminated under

Fair market value of all assets at
end of year (from Part Il, col. (c),

D Other (specify)

J  Accounting method: Cash D Accrual

section 507(b)(1)(A), check here > D

F If the foundation is in a 60-month termination

ine1e)» $ 24 .166,506| (Partl, column (d) must be on cash basis.) under section 507(b)(L)(B), check here B [ ]
Part |  Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equ expenses per (b) Net investment (c) A_djusted net for charitable
. . . books income income purposes
the amounts in column (a) (see page 11 of the instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check if the foundation is not required to attach Sch.
3 Interest on savings and temporary cash investments 238 238
4 Dividends and interest from securites 709,346 709,346
5a Grossrents
g b Net rental income or (loss)
c 6a  Netgain or (loss) from sale of assets notonline10 455 5 669
% b Gross sales price for all assets on line 6a 10 y 833 y 022
@ | 7 Capital gain netincome (from Part IV, line2) 455,669
8  Net short-term capital gain 0
9 Income modifications
10a Gross sales less returns & allowances
b Less: Costofgoodssold =
c Gross profit or (loss) (attach schedule)
11  Other income (attach schedule) STMT 1 180,821 161,279 27,041
12 Total. Add lines 1 through 11 ... .. ..... . .......... 1,346,074 1,326,532 27,041
§ 13  Compensation of officers, directors, trustees, etc. 48,200 24,100 24,100 24,100
S 14  Other employee salaries and wages 37,835 37,835
o 15  Pension plans, employee benefits 7,008 2,375 2,375 4,633
W |16a Legal fees (attach scheduley =~~~
© | b Accounting fees (attach schedule) STMT 2 12,340 12,340 12,340
2 | c Other professional fees (attach schedule)  STMT . 3. 119,928 119,928 119,928
43 17 Interest
'C | 18  Taxes (attach schedule) (see page 14 of the instructionSTMT. 4 31 y 391 12 ” 266 12 y 266 8 y 071
‘E |19  Depreciation (attach schedule) and depleton STMT 5 5,026
2 20 Occupancy
o |21 Travel, conferences, and meetings 16,138 4,035 4,035 12,103
S |22 Printing and publicatons 5,438 1,359 1,359 4,079
? 23  Otherexpenses (att.sch.) STMT . 6 o 75,367 44,767 44,767 30,600
% 24  Total operating and administrative expenses.
5 Add lines 13 through23 358,671 221,170 221,170 121,421
8— 25 Contributions, gifts, grants paid 1,590,670 1,590,670
26  Total expenses and disbursements. Add lines 24 and 25 1,949,341 221,170 221,170 1,712,091
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -603, 267
b Net investment income (if negative, enter -0-) 1,105,362
c Adjusted net income (if negative, enter-0-) ....... 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.
DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT 10N 23-7423943 Page 2
; - Beginning of year End of year
Part Il Balance Sheets Jiasiesinedies snd amount 1 e e o ot vace. | @ 5oy | e, Far ervas
1 Cash—non-interest-bearing
2  Savings and temporary cash investments 530,468 459,333 459,333
3 Accountsreceivable®»
Less: allowance for doubtful accounts®»
4  Pledges receivable®
Less: allowance for doubtful accounts®»
5 Grantsreceivable
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable (att. schedule) }SEE WRK ''''''''' 310 » OOO
Less: allowance for doubtful accounts» 0 60,000 310,000 310,000
% 8 Inventories for saleoruse
@ 9 Prepaid expenses and deferred charges ... 3,546 3,546
<| 10a Investments—U.S. and state government obligations (attach schedule)S TMT 7 4,094,746 2,785,997 2,841,213
b Investments—corporate stock (attach schedule) ~SEE STMT 8 10,351,649 9,099,858 10,409,128
¢ Investments—corporate bonds (attach schedule) SEE STMT 9 4,917,179 5,363,294 5,529,917
11  Investments—land, buildings, and equipment: basis » 866 ,477
Less: accumulated depreciation (attach sch.) P> STMT . 10 ......................... 866 5 477 866 5 477 916 5 000
12 Investments—mortgage loans
13 Investments—other (attach schedule)SEE  STATEMENT 11 2,007,963 3,324,176 3,697,369
14 Land, buildings, and equipment: basis®» 92 ’ 652
Less: accumulated depreciation (attach sch.) P> STMT . 12 ............. 24 ’ 396 72,437 68,256
15 Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also,seepagel,iteml .................................... 22,900,919 22,280,937 24,166,506
17  Accounts payable and accrued expenses 2,256
n| 18 Grantspayable
-2 19 Deferredrevenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule)
—| 22 Other liabilities (describe » ~ SEE STATEMENT 13) 18,971
23 Total liabilities (add lines 17 through 22) .. ...t 18,971 2,256
0 Foundations that follow SFAS 117, check here P D
8 and complete lines 24 through 26 and lines 30 and 31.
G| 24  unrestricted
g 25 Temporarily restricted
o| 26 Permanentlyrestricted
% Foundations that do not follow SFAS 117, check here p
L and complete lines 27 through 31.
O| 27 cCapital stock, trust principal, or current funds 22,881,948
2| 28 Paid-in or capital surplus, or land, bldg., and equipment fund
o 29 Retained earnings, accumulated income, endowment, or other funds 22,278,681
2 30 Total net assets or fund balances (see page 17 of the
D instructions) 22,881,948| 22,278,681
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . 22,900,919 22,280,937
Part Ill Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) 1 22,881,948
2 Enteramountfrom Partl, line27a 2 -603,267
3 Otherincreases not included in line 2 (temize) » 3
4 Addlines 1,2, and B 4 22,278,681
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 ................... 6 22,278,681

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT ION

23-7423943

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?DHogv a(;]quired (c) Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) D:D%rrsatei‘gr? (mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P VARIOUS | VARIOUS
b PUBLICLY TRADED SECURITIES P VARIOUS | VARIOUS
C
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(9) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (@)

4,272,737 4,124,011 148,726
6,526,659 6,253,342 273,317
33,626 33,626

o |0 |To|o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (i)
as of 12/31/69 over col. (j), if any

(i) F.M.V. as of 12/31/69

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

a 148,726
b 273,317
c 33,626
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter '|n Partl, I'|ne ! }
If (loss), enter -0- in Part |, line 7 2 455 2 669
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructionEF
If (10SS), enter -0-in Part |, liNe 8 . . . 3 148 2 726

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base e(railc))d ears (®) © Distribl&gc))n ratio
Calendar year (OF; tax ygar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 1,758,969 23,267,081 0.075599
2008 1,697,811 26,455,805 0.064175
2007 1,524,521 27,293,908 0.055856
2006 1,282,130 25,772,249 0.049748
2005 1,295,781 24,778,698 0.052294
2 Total ofline 1, column (d) 2 0.297672
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years 3 0.059534
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lines ...~ 4 24,471,331
5 Multiply line 4 by line3 5 1, 456 2 876
6 Enter 1% of net investment income (1% of Part |, line270) 6 11 2 054
7 Addlines5and 6 7 1, 467 a2 930
8 Enter qualifying distributions from Part XII, line4 8 1 2 712 2 091

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL. FOUNDAT 10N 23-7423943 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
la Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 11 2 054
here » and enter 1% of Part I, line27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlinesland2 = 3 11,054
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0]
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 11,054
6  Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 = 6a 14,600
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form8868) = 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through6d 7 14,600
8  Enter any penalty for underpayment of estimated tax. Check h if Form 2220 is attached =~~~ 8 13
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 3,533
11  Enter the amount of line 10 to be: Credited to 2011 estimated tax P 3 a2 533 Refunded P 11
Part VII-A  Statements Regarding Activities
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes [ No
participate or intervene in any political campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » $ (2) On foundation managers. P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," hasitfiled a tax return on Form 990-T for this year? ] N /A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?> 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV 7| X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » >
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanaton 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? 1f"Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
e (T e I Lo (o (Y 10 X

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT 10N 23-7423943 Page 5
Part VII-A Statements Regarding Activities (continued)
11  Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,2008? 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13] X
website address » WWW._ TRULLFOUNDATION.ORG .. . . . .
14  The books are in care of P TRULL . FOUNDAT |ON _________________________________ Telephone no. 361—972—5241 -
404 4TH ST.
Located at > PALACIOS ™ zZip+4» 77465
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here . ... .. ... .. .. . . . . .. .. ... ... ... | 2 D
and enter the amount of tax-exempt interest received or accrued during theyear .......................... | 2 | 15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter
the name of the foreign country p
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
la During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90 days.) . D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20102 1c X
2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20107 D Yes No
If "Yes," list the years > 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.) .~ N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 ,20 ,20  ,20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes No
b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? = 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? ... . .. 4b X

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT 10N 23-7423943 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? = = D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? =~ D Yes No
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ................ N/ 7b

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address

(c) Compensation
(If not paid, enter
-0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 14

2 Compensation of five highest-paid employees (other than those included on line 1 — see
If none, enter "NONE."

page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

»| O

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDATION 23-7423943 Page 7
Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional ServiCes . . . . >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
L N A .
2 ....................................................................................................................
3 ....................................................................................................................
4 ....................................................................................................................
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
L N A
2

Form 990-PF (2010)
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89060

Form 990-PF (2010) TRULL FOUNDAT ION 23-7423943 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:

a Average monthly fair market value of securites la 23,018,469
b Average of monthly cash balances 1b 593,538
¢ Fair market value of all other assets (see page 25 of the instructions) .~~~ 1c 1,231,984
d Total (add lines 1a, b, andc) =~ 1d 24,843,991
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | le | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtractline 2 fromline 1d 3 24,843,991
4  Cash deemed held for charitable activities. Enter 1% % of line 3 (for greater amount, see page 25 of
theinstructions) 4 372,660
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 5 24,471,331
6 Minimum investment return. Enter5%ofline5....................00oiiiiiii e 6 1,223,567
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here >|_| and do not complete this part.)
1 Minimum investment return from Part X, line 6 ... .. .. . .. .. . ... . 1 1,223,567
2a Taxon investment income for 2010 from Part VI, lines 2a 11,054
b Income tax for 2010. (This does not include the tax from Partvi.) 2b
c Addlines2aand2b 2c 11,054
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 1 2 212 2 513
4 Recoveries of amounts treated as qualifying distributons 4
5 Addlines3and4 5 1,212,513
6  Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll,
Nel .. ... . 7 1,212,513
Part XlI Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line26 = la 1,712,091
b Program-related investments—total from Partix-e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedute) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 1,712,091
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 11,054
6 Adjusted qualifying distributions. Subtract line 5 from line4 .~~~ 6 1,701,037

Note.The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT ION

23-7423943

Page 9

Part XIliI

Undistributed Income (see page 26 of the instructions)

1

- 0O Q O T 9

10

O QO O T

Distributable amount for 2010 from Part XI,
line 7

Undistributed income, if any, as of the end of 2010:

Enter amount for 2009only
Total for prior years:20 , 20 , 20

Excess distributions carryover, if any, to 2010:

From 2005

@)

Corpus

(b)
Years prior to 2009

(©)
2009

(d)
2010

1,212,513

From 2006

From 2007

From 2008

From 2009 493,603

Qualifying distributions for 2010 from Part XII,

line4: » $ 1,712,091

Applied to 2009, but not more than line2a
Applied to undistributed income of prior years

(Election required—see page 26 of the instructions) =
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2010 distributable amount

(If an amount appears in column (d), the same

amount must be shown in column (a).)

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline5
Prior years' undistributed income. Subtract

line 4b fromline2b .~~~
Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable

amount—see page 27 of the instructions =~~~
Undistributed income for 2009. Subtract line

4a from line 2a. Taxable amount—see page

27 of the instructions
Undistributed income for 2010. Subtract lines

4d and 5 from line 1. This amount must be

distributed in2011
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)
Excess distributions carryover from 2005 not

applied on line 5 or line 7 (see page 27 of the

instructions)
Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line6a
Analysis of line 9:

Excess from 2006

493,603

1,212,513

499,578

993,181

993,181

Excess from 2007

Excess from 2008

493,603

Excess from 2009

499,578

Excess from2010 .................

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT ION 23-7423943 Page 10
Part XIV_ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
la If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling | 2
b Check box to indicate whether the foundation is a private operating foundation described in sectim 4942(j)(3) or m 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (&) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for
each year listed
85% of line2a
Qualifying distributions from Part XII,
line 4 for each year listed =~
d Amounts included in line 2¢ not used directly
for active conduct of exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c
3  Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test—enter:
(1) value of all assets =~~~
(2) Value of assets qualifying under
section 4942()(3)(B)(i)) . ... ...
b "Endowment" alternative test—enter 2/3
of minimum investment return shown i
Part X, line 6 for each year listed
c "Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) =

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii)) ..
(3) Largest amount of support from
an exempt organization
(4) Gross investmentincome .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NZA
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NZA
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

COLLEEN CLAYBOURN 361-972-5241
404 4TH STREET PALACIOS TX 77465
b The form in which applications should be submitted and information and materials they should include:
SEE SCHEDULE B
¢ Any submission deadlines:
NZA
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE SCHEDULE C
DAA Form 990-PF (2010)




89060

Form 990-PF (2010) TRULL FOUNDAT ION 23-7423943 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. f recipient is an individual, )
RECIpIent I srl'?c():\lle '2:;/ Ifeliﬂié)mslxzpﬂg Fotu r:datlc;n Purpose of grant or A "
. any foundation manager status Ot contribution moun
Name and address (home or business) or substantial contributor recipien
a Paid during the year
SEE SCHEDULE A
TOAl » 3a
b  Approved for future payment
SEE SCHEDULE D
118,000
L > 3b 118,000

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT ION

23-7423943

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a b wWw N
5
3
0]
o)
o
(2]
9
o
>S5
g
<
=
«Q
7]
QD
>
o
=
@D
3
©
[e]
S
QD
)
<
(e]
QD
(%]
=0
=
<
@D
(2]
9
3
[©]
>
=1
w

Unrelated business income

Excluded by section 512, 513, or 514

@ (b)
Business code Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions.)

- 0O QO O T 9

g Fees and contracts from government agencies

11 Other revenue: a

14

238

14

709,346

41

153,780

14

33,626

422,043

b_LITIGATION SETTLEMENTS

19,542

c_PCMC LOAN INTEREST

7,499

d

e

924,031

422,043

(See worksheet in line 13 instructions on page 29 to verify calculations.)

13

1,346,074

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

instructions.)

NZA

DAA

Form 990-PF (2010)



89060

Form 990-PF (2010) TRULL FOUNDAT 10N 23-7423943 Page 13
Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
Q) Cash 1a(1) X
(2) Otherassets 1la(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton =~ 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitatons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees = 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
NZA
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:| Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
NZA

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Si belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
Ign
Here } : : | } :
Signature of officer or trustee Date Title

Print/Type preparer's name Preparer's signature Date cheek [ X i
Paid self-employed
Preparer|CHRISTOPHER L. CULAK

Use Only| Fimsname » _ ROLOFF, HNATEK AND CO., L.L.P. PTIN P00159101
Firm's address P> ONE TWENTY SOUTH MAIN SUITE 300 Firm‘sEIN>74—1249829
VICTORIA, TX 77901 phone no. 361-578-2915
Form 990-PF (2010)

DAA



89060

FORM 990-PF
Form 2220 Underpayment of Estimated Tax by Corporations OMB No. 1545:0142
Department of the Treasury P> See separate instructions. 20 1 0
Internal Revenue Service P Attach to the corporation's tax return.
Name Employer identification number

TRULL FOUNDATION

23-7423943

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line

38 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

Part | Required Annual Payment

1 Total tax (SEe INStTUCHONS) 1 11 . 054
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line|12a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method 2b
¢ Credit for federal tax paid on fuels (see instructions) 2c
d Total. Add lines 2a through2c 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does notowe the penalty =~ 3 11,054
4 Enter the tax shown on the corporation’s 2009 income tax return (see instructions). Caution: If the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line 3on line5 4 27 a 146
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amount from lINE 3 . . . ... .ttt 5 11 - 054
Part Il Reasons for Filing—Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty (see instructions).
6 | | The corporation is using the adjusted seasonal installment method.
7 |_| The corporation is using the annualized income installment method.
8 The corporation is a "large corporation" figuring its first required installment based on the prior year's tax.
Part Ill Figuring the Underpayment
(a) (b) (c) (d)
9 Installment due dates. Enter in column (a) through (d) the 15th
day of the 4th (Form 990-PF filers: Use 5th month), 6th, 9th,
and 12th months of the corporation's tax year 9 05/17/10 06/15/10 09/15/10 12715710
10 Required installments. If the box on line 6 and/or line 7 above
is checked, enter the amounts from Schedule A, line 38. If the
box on line 8 (but not 6 or 7) is checked, see instructions for the
amounts to enter. If none of these boxes are checked, enter 25%
ofline 5 above ineach column 10 2,764 2,764 2,764 2,762
11 Estimated tax paid or credited for each period (see instructions).
For column () only, enter the amount from line 11 on line 15 | 11 1,200 12,400 1,000
Complete lines 12 through 18 of one column before
going to the next column.
12 Enter amount, if any, from line 18 of the preceding coumn | 12 5,308
13 Addlnesitand12 13 12,400 6,308
14 Add amounts on lines 16 and 17 of the preceding column | 14 1,564 4,328
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 1,200 0 8,072 6,308
16 If the amount on line 15 is zero, subtract line 13 from line 14.
Otherwise, enter 0- 16 1,564 0
17 Underpayment. If In. 15 is less than or equal to line 10, subtract
line 15 from line 10. Then go to line 12 of the next column.
Otherwise, gotoline28 17 1,564 2,764 0 0
18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the next column ....... 18 5,308

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17—no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 2220 (2010)



89060

Form 2220 (2010) TRULL FOUNDAT I0ON 23-7423943 Page 2
Part IV Figuring the Penalty
@ (b) (©) (d)
19 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever is
earlier (see instructions). (Form 990-PF and Form
990-T filers: Use 5th month instead of 3rd month.) | 19 | SEE WORKSHEET
20 Number of days from due date of installment on line (9
to the date shownonline9 . . ... . . ... ......... 20
21 Number of days on line 20 after 4/15/2010 and before 7/1/201021
22 Underpayment on line 17 xNumber of days on line 21 x 4% | 22 |$ $ $
365
23 Number of days on line 20 after 6/30/2010 & before 10/1/201p 23
24 Underpayment on line 17 xNumber of days on line 23 x 4% | 24 |$ $ $
365
25 Number of days on line 20 after 9/30/2010 and before 1/1/201125
26 Underpayment on line 17 xNumber of days on line 25x 4% | 26 |$ $ $
365
27 Number of days on line 20 after 12/31/2010 & before 4/1/2011 27
28 Underpayment on line 17 xNumber of days on line 27x 3% | 28 |$ $ $
365
29 Number of days on line 20 after 3/31/2011 and before 7/1/201129
30 Underpayment on line 17 xNumber of days on line 29x *% | 30 |$ $ $
365
31 Number of days on line 20 after 6/30/2011 and before
02010 .o 31
32 Underpayment on line 17 xNumber of days on line 31x *% | 32 |$ $ $
365
33 Number of days on line 20 after 9/30/2011 and before 1/1/201233
34 Underpayment on line 17 xNumber of days on line 33x *% | 34 |$ $ $
365
35 Number of days on line 20 after 12/31/2011 & before 2/16/201.235
36 Underpayment on line 17 xNumber of days on line 35x *% | 36 |$ $ $
366
37 Add lines 22, 24, 26, 28, 30, 32,34, and 36 37 |$ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 33; or the comparable
line for Other INCOME taX TETUINS | . .. ... ...ttt et e e et e e e e e e e e e 38 |$ 13

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this

information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information.

DAA

Form 2220 (2010)



89060

Form 2220 Worksheet
Form 2220 2010
For calendar year 2010, or tax year beginning , and ending
Name Employer Identification Number
TRULL FOUNDATION 23-7423943

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter
Due date of estimated payment 05/15/10 06/15/10 09/15/10 12/15/10
Amount of underpayment 1 2 564 2 2 764

Prior year overpayment applied

1st Payment 2nd Payment 3rd Payment 4th Payment 5th Payment
Date of payment 04/13/10 06/30/10 12/17/10
Amount of payment 1 2 200 12 2 400 1 2 000
QTR FROM TO UNDERPAYMENT #DAYS RATE PENALTY
1 5/15/10 6/30/10 1,564 46 4.00 8
2 6/15/10 6/30/10 2,764 15 4.00 5

TOTAL PENALTY 13



89060

Form 4562 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury

Internal Revenue Service

(99) P See separate instructions. P Attach to your tax return.

OMB No. 1545-0172

2010

Attachment
Sequence No. 67

Name(s) shown on return

Identifying number

TRULL FOUNDATION 23-7423943

Business or activity to which this form relates

INDIRECT DEPRECIATION

Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions .. .... 5
6 (a) Description of property (b) Cost (business use only (c) Elected cost
7  Listed property. Enter the amount from line290 .~~~ 7
8  Total elected cost of section 179 property. Add amounts in column (c), lines6and7 8
9 Tentative deduction. Enter the smaller of line 5 or lineg 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line21 12
13  Carryover of disallowed deduction to 2011. Add lines 9 and 10, lessline 12 . . .. .. > | 13 |
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
Part Il Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14 421
15 Property subject to section 168(f)(1) electon 15
16  Other depreciation (iNCIUING ACRS) . . ..o e e e e e e e e e e e e e e e e e e e e e e e e e e 16
Part Il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 . ... .. ... ... ... ... .. .. .. 17 | 4 . 524
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here|;|
Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
o (b) Month and year (Cg Basis for depreciation () Recovery| . o .
(a) Classification of property placed in (business/investment use . (e) Convention (f) Method |(g) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property 350 5.0 HY 200DB 70
C  7-year property 72 7. 0 HY ZOODB 11
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5yrs. MM SIL
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a_Class life S/L
b 12-year 12 yrs. S/L
Cc__40-year 40 yrs. MM S/L
Part V. Summary (See instructions.)
21 Listed property. Enter amount from line28 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations—see instructions . .. .............. 22 5 ” 026
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs .. ... . ......................... 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2010)

THERE ARE NO AMOUNTS FOR PAGE 2



89060 TRULL FOUNDATION
23-7423943 Federal Statements
FYE: 12/31/2010

Form 990-PF - General Footnote

Description

FORM 990-PF, PAGE 1, LINES 13 TO 23:
THE DIVISION OF EXPENSES BETWEEN NET INVESTMENT INCOME AND CHARITABLE
PURPOSES IS ORDINARILY ALLOCATED 25%/75%. IN SOME CASES, HOWEVER, SPECIFIC
FIGURES ARE ALLOCATED TO ONE OR THE OTHER.
FORM 990-PF, PART VII-B, LINE 1A(4) - YES:

BOARD MEMBERS ARE REIMBURSED FOR EXPENSES INCURRED TO ATTEND MEETINGS.




89060 TRULL FOUNDATION
23-7423943 Federal Statements

FYE: 12/31/2010

Statement 1 - Form 990-PF, Part |, Line 11 - Other Income

Revenue per Net Investment Adjusted Net
Description Books Income Income
SACHSE CONDEMNATION $ 88,200 $ 88,200 $
ROYALTIES 65,580 65,580
LITIGATION SETTLEMENTS 19,542 19,542
PCMC LOAN INTEREST 7,499 7,499 7,499
TOTAL $ 180,821 $ 161,279 $ 27,041
Statement 2 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
ROLOFF, HNATEK & CO (AUDIT/990) $ 12,340 $ 12,340 $ 12,340 $
TOTAL $ 12,340 $ 12,340 $ 12,340 $ 0
Statement 3 - Form 990-PF, Part |, Line 16c - Other Professional Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
INVESTMENT MANAGEMENT FEES $ 119,928 $ 119,928 $ 119,928 $
TOTAL $ 119,928 $ 119,928 $ 119,928 $ 0

1-3




89060 TRULL FOUNDATION
23-7423943
FYE: 12/31/2010

Federal Statements

Statement 4 - Form 990-PF, Part |, Line 18 - Taxes

Net Adjusted Charitable
Description Total Investment Net Purpose

PROPERTY TAXES $ 8,245 $ 2,061 2,061 $ 6,184
FOREIGN TAXES ON DIVIDENDS 8,515 8,515 8,515
ROYALTY PRODUCTION/SEVERANCE TAX 3,577 1,690 1,690 1,887
EXCISE TAXES 11,054

TOTAL $ 31,391 $ 12,266 12,266 $ 8,071

Statement 5 - Form 990-PF, Part |, Line 19 - Depreciation
Description
Date Cost Prior Year Current Year Net Investment Adjusted Net

Acquired Basis Depreciation Method Life Depreciation Income Income
COMPUTER

3/04/02 $ 1,925 $ 1,925 200DB 5% $ $
PRINTER

5/29/03 277 277 200DB 5
COMPUTER INTEL PENTIUM 4

11/25/03 1,130 1,130 200DB 5
BLINDS - FRONT OFFICE

8/15/03 382 374 200DB 7 8
WIRELESS CONF PHONE/EX PHONE

11/07/07 1,120 737 200DB 5 153
3 LATERAL FILE CABINETS

6/01/07 1,043 606 200DB 7 125
COMPUTER

3/19/07 1,198 918 200DB 5 132
2 CHAIRS

11/14/07 582 383 200DB 5 79
HOUSE

1/10/07 68,050 5,162 S/L 39 1,745
ROOF - HOUSE

2/05/08 3,959 574 150DB 15 339
NEC 1T2530D COPY MACHINE

1/28/09 5,556 3,334 200DB 5 889
TRANE HEAT-A/C UNIT

6/25/09 6,587 3,952 200DB 5 1,054

4-5




89060 TRULL FOUNDATION
23-7423943
FYE: 12/31/2010

Federal Statements

Statement 5 - Form 990-PF, Part |, Line 19 - Depreciation (continued)

Description
Date Cost Prior Year Current Year Net Investment Adjusted Net
Acquired Basis Depreciation Method Life Depreciation Income Income
CAMERA
3/07/10 $ 143 $ 200DB 7% 82 % $
HP COLOR LASERJET
4/27/10 700 200DB 5 420
TOTAL $ 92,652 $ 19,372 $ 5,026 $ 0%
Statement 6 - Form 990-PF, Part |, Line 23 - Other Expenses
Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $ $
EXPENSES
BANK FEES 25 6 6 19
COMPUTER/ INTERNET EXPENSE 3,459 865 865 2,594
CONTRACT LABOR 972 243 243 729
DUES/MEMBERSHIPS 3,070 768 768 2,302
INSURANCE 5,285 1,321 1,321 3,964
OFFICE CLEANING/MAINTENANCE 3,595 1,109 1,109 2,486
OFFICE EXPENSE 2,356 589 589 1,767
MI1SCELLANEOUS 6,542 5,292 5,292 1,250
OTHER ROYALTY EXPENSES 672 63 63 609
POSTAGE 1,658 414 414 1,244
PROMOT ION 8,027 8,027
SACHSE EXPENSES 32,227 32,227 32,227
SUPPLIES 2,155 539 539 1,616
TELEPHONE 2,169 542 542 1,627
UTILITIES 3,155 789 789 2,366
TOTAL $ 75,367 $ 44,767 $ 44,767 $ 30,600

5-6




89060 TRULL FOUNDATION
23-7423943
FYE: 12/31/2010

Federal Statements

Statement 7 - Form 990-PF, Part I, Line 10a - US and State Government Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
WELLS FARGO 1221-2201-MBS $ 1,423,301 990,907 1,037,489
WELLS FARGO 1221-2201-GVT BS 2,671,445 1,795,090 1,803,724
TOTAL $ 4,094,746 2,785,997 2,841,213
Statement 8 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
WELLS FARGO 8418-7783 $ 2,395,022 2,298,909 2,536,725
WELLS FARGO 8418-7826 3,863,247 3,584,703 4,016,797
WELLS FARGO 8418-7851 3,583,332 2,472,576 2,951,878
RICE BELT STOCK 9,750 9,750 2,811
WELLS FARGO 4510-5731 500,298 733,920 900,917
TOTAL $ 10,351,649 9,099,858 10,409,128
Statement 9 - Form 990-PF, Part I, Line 10c - Corporate Bond Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
WELLS FARGO 1221-2201 $ 4,917,179 5,363,294 5,529,917
TOTAL $ 4,917,179 5,363,294 5,529,917

7-9




89060 TRULL FOUNDATION
23-7423943 Federal Statements
FYE: 12/31/2010

Statement 10 - Form 990-PF, Part Il, Line 11 - Land, Building, and Equipment Investments

Beginning End End Accumulated Net
Description Net Book Cost / Basis Depreciation FMV
LAND - 38.0131 ACRES, GARLAND, TX. $ 539,939 $ 539,939 $ $ 570,990
MATAGORDA CO., TX. - 1.13 ACRES 11,370 11,370 34,060
MATAGORDA CO., TX - 26.972 ACRES 315,168 315,168 310,950
TOTAL $ 866,477 $ 866,477 $ 0 $ 916,000
Statement 11 - Form 990-PF, Part Il, Line 13 - Other Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
MINERALS 35 ACRES MATAGORDA $ $ 38
ORRI CALDWELL CO, TX. 6 6 1
1/32 NPRI (PIERCE) 225.65 AC 2 2 560
1/32 NPR1 (HEFFELFINGER) 160 AC 6 6 730
1764 NPRI 502.32 AC 3,787 3,787 17,350
1% ORRI LIBERTY CO. 7,186 7,186 24,950
VANGUARD 500 MUTUAL FUNDS 1,204,787 1,368,106 1,460,581
WELLS FARGO FUNDS 8870-6993 792,173 1,945,068 2,193,197
PIA 16 -23
TOTAL $ 2,007,963 $ 3,324,176 3,697,369
Statement 12 - Form 990-PF, Part Il, Line 14 - Land, Building, and Equipment
Beginning End End Accumulated Net
Description Net Book Cost / Basis Depreciation FMV
OFFICE EQUIPMENT $ 6,164 $ 20,643 $ 16,578 $
HOUSE 66,273 72,009 7,818
TOTAL $ 72,437 $ 92,652 $ 24,396 $ 0
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89060 TRULL FOUNDATION
23-7423943 Federal Statements
FYE: 12/31/2010

Statement 13 - Form 990-PF, Part Il, Line 22 - Other Liabilities

Beginning End of
Description of Year Year
EXCISE TAXES $ 18,971 $ 0
TOTAL $ 18,971 $ 0
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89060 TRULL FOUNDATION
23-7423943
FYE: 12/31/2010

Federal Statements

Statement 14 - Form 990-PF, Part VIII, Line 1 - List of Officers, Directors, Trustees,

Etc.

Name and Average

Address Title Hours Compensation Benefits Expenses
COLLEEN CLAYBOURN CHAIRMAN 5.00 0
404 FOURTH ST.
PALACIOS TX 77465
R. SCOTT TRULL SEC./ TREASU 3.00 0
404 FOURTH ST.
PALACIOS TX 77465
SARAH H. OLFERS TRUSTEE 2.00 0
404 FOURTH ST.
PALACIOS TX 77465
CARA P. HERLIN VICE-CHAIRMA 2.00 0
404 FOURTH ST.
PALACIOS TX 77465
SUSAN HERLIN ADV. TRUSTEE 1.00 0
404 FOURTH ST.
PALACIOS TX 77465
E. GAIL PURVIS EXEC DIRECTO 40.00 48,200

404 FOURTH ST.
PALACIOS TX 77465
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89060 TRULL FOUNDATION
23-7423943 Federal Statements
FYE: 12/31/2010

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE SCHEDULE B

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SEE SCHEDULE C
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TRULL FOUNDATION
EIN 23-7423943
2010 FORM 990-PF
SCHEDULE B - PART XV
LINE 2b - GRANT APPLICATION GUIDELINES

"~ Guidelines

The following documents listed in the guidelines are required for each proposal submitted to The Trull Foundation
for consideration. Proposals that are submitted without the requested information will not be considered.

PLEASE MAIL THE COMPLETED PROPOSAL TO:
: THE TRULL FOUNDATION

404 Fourth Street

Palacios, Texas 77465

(Questions about proposals and grants will be answered Monday through Friday, from 8:00 a.m. - 12:00 p.m. at
(361) 972-5241)

MEETING DATES AND DEADLINES: In 2011, The Trull Foundation Grants Committee will meet six times
during the year in January, March, May, July, September and November. Please mail your proposal so that it arrives
at the Foundation two weeks prior to the beginning of the meeting month in which you would like your grant
proposal to be considered:

May meeting (no additional proposals being accepted)

July meeting (no additional proposals being accepted)

August 15th for September meeting

October 15th for November meeting

GRANT PROPOSAL GUIDELINES
Each applicant should submit an original proposal and three copies.
A. Proposal fact sheet (2-page maximum please, available from the Foundation for from this website).
B. Request letter (2-page maximum)
C. Current Agency operating budget (1-3 pages), including sources of income.
D. Project budget (one page) if different from operating budget.
E. IRS information: ]
1. Funds are granted to organizations with a current USA Internal Revenue 501(c)(3) document or to:

« departments, agencies, and other services operated within federal, state or local
government agencies, and :
o institutions and agencies affiliated with organized religions and religious bodies.

2. All subsequent communications concerning exempt status.
3. If there is any matter that might affect the IRS status to cause the revocation of the exemption, include
information about this matter.

F. Selected additional material or information (limit 5 pages) (optional).

PLEASE NOTE THE FOLLOWING:
1.- The Foundation will acknowledge receipt of proposals and will affirm the approval,
denial, or request for more information within the 90 days.
2. Proposals sent by FAX or email are not accepted.
Please do not place the proposal documents in a folder or binder.
4. Please do not send plaques or certificates of appreciation.

(98]




TRULL FOUNDATION
EIN 23-7423943
2010 FORM 990-PF
SCHEDULE C - PART XV
LINE 2d - RESTRICTIONS OR LIMITATIONS ON AWARDS

Applying for a Grant
Grants must be used for religious, charitable or educational purposes, and strictly in accordance

with the proposal and budget submitted. All unexpended funds must be returned to the
Foundation.

Any scholarship funds granted are made to institutions and are administered by those 1nst1tut1ons
No scholarships or other funds are granted to individuals.

Funds are granted to organizations with a current Internal Revenue 501¢(3) document or to:
1. departments, agencies and other services operated within federal, state or local
government agencies and

2. institutions and agencies affiliated with organized religions and religious bodies.

The Foundation considers it important that the public be informed as to its grant-making
direction and therefore public acknowledgment of Foundation support is encouraged.

The Foundation May:

o Help prospective grantees consider their funding resources and help plan project
assistance.

« Support established agencies in development of new programs or in expansion of existing
programs.

« Give priority to projects in Texas and focus areas.
o Match other resources and offer challenge grants.
o Cooperate with other foundations in funding projects.

The Foundation Usually Will Not:

o Make long-term commitments.
e Make grants for buildings, endowments, or research.

Copyright © 2010. All Rights Reserved.
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TRULL FOUNDATION

EIN 23-7423943
2010 FORM 990-PF

SCHEDULE D
SUMMARY OF GRANTS APPROVED

FOR FUTURE PAYMENT
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